
De-risking:
“Foot off the gas when fund at its maximum”
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Fund size: (A) de-risking; (B) No de-risking

Fund A Fund B

Contributing 14 pa from age 33; 
withdrawing 40 pa from age 68

Fund A:  Earns 3.5% real for 25 years,
then falls gradually to 0.5% real
Fund B:  Earns 3.5% real throughout


